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Bairds Mainfreight Primary School
Statement of Responsibility
For the year ended 31 December 2018

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and reliability of
the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31
December 2018 fairly reflects the financial position and operatians of the school.

The School's 2018 financial statements are authorised for issue by the Board.
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Bairds Mainfreight Primary School
Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2018

Revenue

Government Grants

Locally Raised Funds

interest Earned

Ggzin on 5ale cf Property, Plant and Equipment

Expenses

Locally Raised Funds
tearning Resources
Adrministration
Finance Costs
Property
Depreciation

Loss on Bisposal of Property, Plant and Equipment

Net Surplus / (Deficit) for the yaar

Other Comprehensive Revenue and Fxpenses

Total Comprehensive Revenue and Expense for the Year

Notes

B oW

2018 2018 2017
Budget
Actual {(Unaudited) Actual
5 § $

3,616,577 3,423,982 3,473,112
88,872 53,400 130,358
55,808 42,200 43,609
- - 1,120
3,761,257 3,531,582 3,648,199
50,311 36,500 63,949
2,192,047 2,177,532 2,092,765
134,843 209,697 176,328
1,408 - 977
877,170 1,148,045 918,187
207,408 200,000 192,908
2,342 - 8,332
3,515,520 3,771,774 3,453,444
245,728 (240,192) 194,755
245,728 {240,132) 194,755

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.
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Bairds Mainfreight Primary School
Statement of Changes in Net Assets/Equity

For the year ended 31 December 2018

Balance at 1January
Total comprehensive revenue and expense for the year

Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

Equity at 31 December

Retained Earnings

Eyjuity at 31 December

2018 2018 2017
Budget
Actual {Unauditad) Actual
s 5 5
3,148,770 3,148,770 2,954,015
245,728 {240,182} 154,755
5,934 -
3,400,432 2,908,578 3,148,770
3,400,432 2,908,578 3,148,770
3,400,432 2,508,578 3,148,770

The above Statement of Changes in Nt Assets/Equity should be read in conjunction with the accompanying notes.
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Bairds Mainfreight Primary School
Statement of Financial Position

As at 31 December 2018

Current Assets

Cash and Cash Equivalents
Accounts Recelvable

GST Receivable
Prepayments

Inventorias

Investments

Current Liabilities

GST Payahle

Accounts Payable

Revenue Received in Advance
Provision for Cyclical Maintenance
Finance Lease Liability - Current Portion
Funds Held for Capital Works Projects

Woaorking Capital Surplus

Non-cturrent Assets
Property, Plant and Equipment

Non-current Liahilities
Provision for Cyclical Maintenance
Finance Lease Liability

Net Assets

Equity

Notes

10
1

13
i3
15
16
17

12

15
16

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
484,523 40,680 115,034
140,878 123,000 122,726
- 11,000 10,620
11,050 4,000 3,718
31,818 14,000 13,945
1,406,569 1,300,000 1,368,117
2,075,236 1,492,680 1,634,161
4,067 - .
144,347 137,000 134,912
2,548 3,000 3,040
105,321 117,572 94,950
8,840 7,327 8,631
73,428 - -
335,551 264,898 235,533
1,735,685 1,227,781 1,394,628
1,686,546 1,688,486 1,767,286
1,686,546 1,688,486 1,767,286
14,413 3,000 5,571
7,386 4,689 7.573
22,799 7,689 13,144
3,400,432 2,508,578 3,148,770
3,400,432 2,908,578 3,148,770

The above Statement of Financial Position should be read in conjuncticn with the accompanying notes,
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Bairds Mainfreight Primary School
Statement of Cash Flows

For the year ended 31 December 2018

2018 2018 2017
Budget
Note Actual {Unaudited) Actual
$ S $
Cash flows from Operating Activities
Government Grants 1,084,778 997,037 1,012,983
Locally Raised Funds 88,573 54,400 131,287
Goods and Services Tax {net) 14,687 5,000 6,430
Payments to Empioyees (387,996) {450,000) {371,829)
Payments to Suppliers {355,693} {677,495) {405,957)
Interest Paid {1,408) - (977)
Interest Received 46,265 38,200 40,061
Net cash from / (to) the Dperating Activities 449,206 {21,858) 413,938
Cash flows from Investing Activities
Proceeds from Sale of PPE (and Intangibles) - - 1,120
Purchase of PPE {and Intangibles) {118,598) {60,353) {156,513}
Purchase of Investments {38,452} {392,000) (550,802)
Net cash fram / {to) the Investing Activities {157,050) {452,353) {746,295)
Cash flows from Financing Activities
Furniture and Equipment Grant 5,934 - -
Finance Lease Payments {1,629) 5,577 847}
Funds Held for Capital Works Projects (Net} 73,428 - -
Net cash from / {to) Financing Activities ¥7,733 5,577 {847)
Net increase/(decrease) in cash and cash equivalents 369,889 {468,634) (335,204)
Cash and cash equivalents at the beginning of the year 8 115,034 509,314 450,238
Cash and cash equivalents at the end of the year 8 484,323 40,680 115,034

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded teachers’
salaries and the use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying rotas.
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Bairds Mainfreight Primary School

Notes to the Financial Statements
For the year ended 31 December 2018

1. Statement of Accounting Policies

Reporting Entity

Bairds Mainfreight Primary School {the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the
Education Act 1989, The Board of Trusizes {the Board) is of the view that the School Is a public benefit entity for financial reporting
purposes,

Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2018 to 31 December 2018 and in accordance with the requirements of
the Public Finance Act 1983,

Busis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently applied
throughout the period.

Financiol Reporting Standards Applied

The Education Act 1983 requires the School, as a Crown entity, to prepare financial statements in accordance with generally accepted
accounting practice. The financial statements have been prepared in accordance with generally accepted accounting practice in New
Zealand, applying Public Sector Public Benefit Entity (PRF} Standards Reduced Disclosure Regime as appropriata to public bonafit entitios
that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets the criteria specified as “having 2 primary
objective to provide goods and/for services for community or social benefit and where any equity has been provided with a view to
supporting that primary objective rather than for financial return to equity holders”.

PBE Accaunting Standards Reduced Disclosure Regime
The School quslifies for Tier 2 as the school is not pubticly accountable and is not considered targe as it falls below the expenditure
threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Bose
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financizal statements are presented in New Zealand dollars, rounded to the nearest doHar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statemeants are set out helow.

Critical Accounting Estimates And Assumptions
The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised fn the period in
which Lhe eslimdle is revised and in any lulure periods affected.

Useful fives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The Schoo! belisves that
the estimated useful lives of the property, piant and eqtipment as disclosed in the Significant Accounting Policies are appropriate to the
nature of the property, plant and equipment at reporting date. Properly, plant and equipment is distlosed at note 12.
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Critical Judgements In applying accounting policies
Management has exercised the following critical judgements in applying accounting policies;

Classification of leases
The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of each lease as
either operation or finance is appropriate and reflects the nature of the agreement in place. Finance leases are disclosed at note 16.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any reguire a provision to carryforward
amounts unspent. The School believes all grants received have been appropriately recognised as a lability if required. Government grants
are disclosed at note 2.

Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The following are the main types of funding that tha School receives;

Operational grants are recorded as revenue when the School has the rights te the funding, which is in the year that the funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate to. The
grants are not received In cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not received in
cash by the Schaol as they equate to the deemed expanse for using the [and and buildings which are owned by the Crown.

Other Grants

QOther grants are recorded as revenue when the School has the rights to the funding, untess there are unfulfilled conditions attached to the
grant, in which case the amount relating to the unfulfilled conditions is recognised as a Jiability and released to revenue as the conditions
are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School,

Interest Revenue
Interest Revenue eamned on cash and cash equivalents and investments is recorded as revenus in the period it is earned.

Use of Land and Buildings Expense

The property from which the School operates is owned hy the Crown and managed by the Ministry of Education on behalf of the Crown.
The School's use of the land and buildings as occupant is based on a property oceupancy document as gazetied by the Ministry, The
expense is based on an assumed market rental yield on the value of fand and buildings as used for rating purpases. This is a nen-cash
expense that is offset by a non-cash grant from the Ministry.

Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line basis
over the term of the lease.

Finance Lease Payments
lnance lease payments are dppol lioned betwesn Lhe {inance charge and the reduction of the outstanding liability. The tinance charge 15
allocated to each period during the lease term on an effective interest basis.

1BDO
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank kalances, deposits held at call with banks, and other short term highly liquid
investments with original maturities of 90 days or less, and bank overdrafts. The earrying amount of cash ard cash equivalents represent
fair value.

Accounts Receivable

Accounts Recelvable represents items that the School has issued invoices for or accrued for, but has not received payment for at year end.
Receivables are initially recorded at fair value and subsaquently recorded at the amount the Schoo! realistically expects to receive, A
receivable Is considered uncollectable where there is ohjective evidence the Sehool will not be able to collect all amounts due. The amount
that is uncollectable {the provision for unicollectibility) is the difference between the amount due and the present value of the amounts
expected to be collected.

tnventories

Inventaries are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of cost and
net realisable value, Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in the ordinary course
of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable value is recorded as an expense
in the Statement of Comprehensive Revenue and Expanse in the period of the write down.

Investments
Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount invested, Interest
is subsequently accrued and added ta the investment balance. After initial recognition hank term deposits are meastrad at amortised cost
using the effective interest method less impairment.

Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statemants. The Board’s use of the land and buildings as
‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment iosses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less accumulated
depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that ralate directly to bringing the asset to
the focation where it will be used and making sure it is in the appropriate conditian for its intended tse.

Properly, planl and equipment acquired with Individual valugs under $500 are not capitahsed, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (Le. sold or given away) are determined by comparing the proceeds received with the carrying amounts {f.e.
the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Staterment of
Comprehensive Revenue and Expense.

Leased Assets

Leases where the School assumas substantially all the risks and rewards of ewnership are classified as finance leases. The assets acuuired
by way of finance lease are measured at an amount equal to the tower of their fair value and the present value of the minimum lease
payments at inception of the iease, less accumulated depreciation and impairment Josses. Leased assets and corresponding liability are
recognised in the Statement of Financial Position and leased assets are depreciated over the period the School is expected to benefit from
their use or over the term of the lease,
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line basis. Library
resources are depreciated on a diminishing value basis. Depreciation of all assets i5 reported in the Statement of Comprehensive Revenue
and Expense.

The estimated useful lives of the assets are;

Buildings 10~50 years

Furniture and equipment 10-15 years
Information and communication technology 3-5 years

teased assets held under a Finance Lease 4 years

Library resources 12.5% Diminishing value

Impairment of property, plant, and equipment
The School does not hold any cash generating assets. Assets are considered cash generating where their primary chijective is to generate a
commercial return.

Non cash generating assets

Property, plant, and equipment are held at cost that have a finite useful life are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may net be recoverable. An impairment loss is recognised for the amount by which the
asset’s carrying amount exceeds its recoverable servica amount. The recoverable cervice amount is the higher of an asset’s fair value less
costs to sell and valtie in use,

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost approach, or a
service units approach, The most apprapriate approach used to measure value in use depends on the nature of the impairment and
availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount is written
down te the recoverable amount. The total impairment loss is recagnised in the surplus or deficit,

The reversal of an impairment loss is recognised in the surplus or deficit.

Accounts Payable

Accounts Payable represents fiabilities for goods and services provided to the School prior to the end of the financial year which are unpaid.
Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognition.

Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settfed within 12 months after the end of the period in which the employee renders the related
service are measured based on accrued entitlements at current rates of pay. These include salaries and wages accrued up to balance date,
annual [eave earned to but not yet taken at balance date,

Long-term employee entitlements
Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders the related
service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis. The caleulations are based on:

» likely future entitlements accruing to staff, based on years of service, years to entitlement, the lkelihood that staff will reach the point of
antitlement, and contractual entillerman! information: and

+ the present value of the estimated future cash flows.

BDO AUCKLAND
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Bairds Mainfreight Primary School

Notes to the Financial Statements {cont.)
For the year ended 31 December 2018

Revenue Received in Advance
Revenue received in advance relates to fees received from staff fund where there are unfulfilled obligations for the School to provide
services in the future. The fees are recarded as revenue as the obligations are fulfilled and the fees earned.

The Schoal helds sufficient funds to enable the refund of unearned fees in relation to this revenue received in advance, should the Schoal
be unable to provide the services to which they relate,

Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a property
occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for maintaining the land,
buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interlor and exterior of the School, makes up the most significant part of the Board’s
responsibilities autside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the Board has to the
Ministry and is based on the Board’s ten year property plan {10YPP}.

Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts receivable, and investments, All of these financial assets, except
(or investments thdl are shares, are calegorised as “loans and recelvables” for accounting purposes in aceordance with financial reporting
standards.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting standards.

The School’s financial liabilities comprise accounts payable and finance lease liability. All of these financial liabilities are categorised as
“financial liabilities measured at amortised cost” for accounting purposes in accordance with financial reporting standards.

Goods and Services Tax {GST)
The financial statements have heen prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable
which are stated as GST inclusive, -

The net amount of GST paid to, or received from, the IRD, including the GST ralating to investing and financing activities, is classified a5 a
net operating cash low in Lhe Slalement of Cash Flows.

Commitrents and contingencies are disclosed exclusive of GST.

Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

Services received in-kind
From time to lime Lhe School receives services in-kind, including the time of volunteers. The School has efected not to recognise services
received in kind in the Statement of Comprehensive Revente and Fxpense.
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BDOAUCKLAND
Bairds Mainfreight Primary Schoal Annual Report and Einancial Statements Page 10



Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

2 Government Grants

2018 2018 2017
Budget
Actual {Unaudited) Actuat
$ 5 3
Operational grants 962,984 922,037 907,416
Teachers' sataries grants 1,839,311 1,700,000 1,723,580
Use of Land and Buildings grants £85,374 732,945 732,945
Resnurce teachers learning and behaviour grants 4,416 . 4,892
Other MoE Grants 105,266 65,000 100,597
Qther government grants 19,226 10,000 3,682
3,616,577 3,429,982 3,473,112
3 Locally Raised Funds
Lecal funds raised within the School's community are made up of:
2018 2018 2017
Budget
Actual {Unaudited) Actual
Revenue s $ )
Donations 2,629 . 50,636
Fundraising 11,738 500 4,036
Trading 26,158 20,500 25,285
Aclivilies 43,347 34,000 50,401
28,872 59,400 130,358
Expenses
Activities 18,724 15,500 43,444
Trading 25,907 19,000 18,962
Fundraiging costs 5,680 2,000 543
50,311 36,500 63,949
Surplus/ (Deficit} for the year Locally Raised Funds 38,561 22,900 66,409
4 Learning Resources
2018 2018 2017
Budget
Actual [Unaudited) Actual
$ $ 5
Curricular 103,270 133,918 121,380
Equipment repairs 1,658 1,400 222
Informatlon and communication technology 4,023 6,164 6,601
Employee benefits - salaries 2,058,727 1,974,800 1,532,800
Staff development 17,494 61,250 31,672
Overseas Travel 6,875 - -
2,192,047 2,177,532 2,092,765

BOO AUCKLAND
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

5 Administration

2038 2018 2017
Budget
Actuzl {Unaudited) Actual
4 s $
Audit Fee 6,345 6,000 5,693
Board of Trustees Fees 3,390 5,100 3,005
Beoard of Trustees Expenses 12,569 25,745 12,722
Communication 5,009 5,200 4,895
Cansumables 7,841 9,000 7,876
Cther 12,358 14,750 11,263
Employee Benefits - Salaries 122,448 129,200 17,573
{nsurance 8,19 7,838 6,478
Service Providers, Contractors and Considtancy 6,864 6,864 6,732
184,843 209,657 176,328
6 Property
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ L
Caretaking and Cleaning Consumables 12,208 13,700 12,651
Lonsuitancy and Lontract Services 51,974 57,000 48,884
Cyclical Maintenance Expense 19,213 16,000 i0,082
Grounds A59 3,000 833
Heat, Light and Water 34,078 24,000 30,596
Repairs and Maintenance 22,750 239,400 32,355
Use ot Land and Buildings 685,374 732,945 732,945
Security 4,981 6,000 3,841
Ermployee Benefits - Salaries 46,132 46,000 45,096
877,170 1,148,045 918,187

The use of land and buildings figure represents 8% of the school’s total property value. Property values are established as part of the nation-wide
revaluation exerdise that is conducted every 30 fune for the Ministry of Education's vear-end reporting purposes.

7 Depreciation

2018 2018 2017
Budget
Actual {Unaudited) Actual

$ $ 5
Buildings 30,321 27,090 30,321
Furniture and Equipment 69,716 63,700 58,650
Information and Communication Technology 96,376 101,360 85,781
Leased Assets 8,255 4,520 5,056
Library Resources 2,740 3,330 3,098

207,408 200,000 192,906

J
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Bairds Mainfreight Primary Schoo!

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

8 Cash and Cash Equivalents

2018 08 2017
Budget
Actual {Unaudited) Actual
§ 5 $
Cash on Hand 300 300 300
Bank Current Account 183,276 20,380 95,542
Bank Call Account 213 20,000 19,192
Short-term Bank Deposits 301,134 - -
Cash and cash equivalents for Cash Flow Statement 484,923 40,680 115,034

The carrying value of short-term depasits with maturity dates of 90 days or less approximates their falr value,

9 Accounts Receivable

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ s
Interast Receivable 18,600 9,000 9,057
Teacher Salaries Grant Receivable 122,276 114,008 113,669
140,876 123,000 122,726
Receivables from Exchange Transacliong 18,600 9,000 9,05/
Receivables from Non-Exchange Transactions 122,276 114,000 113,669
140,876 _&},000 122,726
10 Inventorles
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
Stationery 2,477 2,000 1,582
School Uniforms 29,341 12,000 12,364
31,818 14,000 13,946
11 Investments
The School's investment activities are classified as follows:
2018 018 2017
Budgel
Actual {Unaudited) Actual
Current Asset $ $ $
Short-term Bank Depaosits 1,406,568 1,300,000 1,368,117
1,406,569 1,304,000 1,268,117

BDO AUCKLAND
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2018

12 Property, Plant and Equipment

Opening
Balance {NBV} Additions Disposals Impairment Depreciation Total (NBV}
2018 $ ] $ $ $ $
Buildings 1,005,553 - - - (30,321} 979,678
Furniture and equipment 541,316 36,927 {625} - {69,716} 507,902
Information and communication 181,081 79,924 ) ; (96,376) 164,629
technology
Leased assets 13,206 10,265 - - {2,255) 15,156
Library resources 21,684 1,954 {1,717} - (2,740) 19,181
Balance at 31 Dacember 2018 1,767,286 129,010 [g_,_aaz} - {207,408) 1,686,546
Cost ?r Accurnifla?ed Net Book Vaive
Valuation Depreciation
2018 s $ 3
Buildings 1,195,873 (216,195) 979,678
Furniture and eguipment 1,234,534 {726,632) 507,902
Information and communication technology 677,906 {313,277) 164,629
Leased assets 30,226 {15,070) 15,156
Library resources 43,166 {23,985 19,181
Balance at 31 December 2018 3,181,705 {1,455,159 1,686,545
‘The net carrying value of equipment held under a finance lease is $15,156 (2017: $13,208).
Opening
Balance {NBV) Additions Disposals lrmpairment, Depreciation Total (NBV}
2017 $ $ $ $ $ $
8uildings 1,045,110 - {4,790} - {20,321) 1,009,999
Furniture and equipment 595,137 16,396 - - (68,650) 542,883
information and communication
128,657 136,638 - - {B5,781) 179,514
technology
Leased assets 9,654 8,608 - - {5,056) 13,208
Library resources 24,575 3,7449 3,542 - {3,098 21,6584
Balance at 31 December 2017 1,803,133 165,391 8,332 - {192,906 1,767,286
Cost or Accumulated
Valuation Depreciation Nel Buok Value
2017 8 [ 5
Buildings 1,155,873 {185,874) 1,009,999
Furniture and equipment 1,202,946 {661,630) 541,316
Information and eammunication technology 857,346 {476,265) 181,081
Lessed assets 20,021 {6,815) 13,206
Llbrary resources 44,756 {23,072 21,684
Balance at 31 December 2017 3,120,942 {1,353,656 1,767,286

Bairds Mainfreight Primary School Annual Report and Financial Statements
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Bairds Mainfreight Primary Schaol
Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

13 Accounts Payable

Operaling creditors
Accruals
Employee Entitlements - salaries

Fayables for Exchange Transactions
The earrying velue of payables approximates their fair value.

14 Revenue Received in Advance

Other

15 Provision for Cyclical Maintenance

Provision at the Start of the Year
Increase to the Provision During the Yesr
Use of the Provision During the Year
Provision at the End of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Term

16 Finance Lease Liability
The school has entered into gight finance lease agreements for TELA Laptop leasas.
Minimum lease payments payable (includes interest portion}:

No Later than One Year
Later than One Year and no Later than Flve Years

Bairds Mainfreight Primary School Annual Report and Financial Statements

2018 2018 207
Budget
Actual {Unaudited) Actual
$ $ 5
18,124 18,000 17,186
4,770 5,000 4,270
122,053 114,000 113,446
144,947 137,000 134,012
144,947 137,000 134,912
144,947 137,000 134912
2018 2018 2017
Budget
Actual {Unautdited} Actual
$ ] 5
2,948 3,000 3,040
2,948 3,000 3,040
2018 2018 2017
Budget
Actual {Unaudited} Actual
3 4 ]
100,521 100,521 89,539
19,213 16,000 10,982
- 4,051 -
119,734 120,572 100,521
105,321 117,572 94,950
14,413 3,000 5,571
119,734 120,572 100,521
2018 2018 2017
Budget
Actual {Unaudited) Actual
5 5 5
9,791 7.327 7,631
8.022 4,689 2,104
17,812 12,016 15,735

B
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Bairds Mainfreight Primary School

Notes to the Financial Statements {cont.)
For the year ended 31 December 2018

17 Funds Beld for Capital Works Projects
During the year the schaol received and applied funding from the Ministry of Education for the following capital works projects:

BOT
Contribution/
Opening Receipts {Write-off to Closing
2018 Balances from MoE Payments R&M]) Balances
$ 3 $ $
Reroofing Block 1 &5 in pragress - 51,170 87,757 - 3,413
Block 1 & 3 Classraom Refurbishment i progress - 204,034 134,019 - 70,015
Totals - 295,204 221,776 - 73,428
Represented by:
Funds Held un Behalf of the Ministry of Educatlon 73,428
73,428
BOT
Contribution/
Opening Receipts {Write-off to Closing
2017 Balances from MoE Payments RE&M) Balances
$ 5 $ $ $
Library Beaim & Ducting Completed - 22,500 22,500 - -
Totais - o a2508 22,500 - -

18 Related Party Transactions
The School is a controlied entity of the Crown, and the Crown provides the major source of revenue to the schaol. The school enters into
transactions with other entities also controlled by the Crown, such as government departments, state-owned enterprises and other Crown entities.
Transactions with these entities are not disclosed as they occar on lenvs and wondilions no more or less favourable than those that It |s
reascnable to expect the school would have adopted if dealing with that entity at arm's length.

Related party disclosures have not been made for transactions with refated parties that are within a normal supplier or client/recipient relationship
on terms and condition no more or less favourable than those that it is reasenable to expect the school would have adopted in dealing with the
party at arm’s length in the same cireumstances. Further, transactions with other government agencies {for example, Government departmenis
and Crown entities) are not disclosed as related party transactions when they are consistent with the normal operating arrangements hetween
government agencies and undertaken on the normal terms and conditions for such transactions.

B AULCKLAND
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Bairds Mainfreight Primary School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

1% Remuneration
Key manogement personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Deputy Prircipals and Heads of Departments.

2018 2017
Actual Actual
$ $

Boord Members
Rermuneration 3,390 3,085
Full-time equivalent members 0.06 0.06
Leadership Team
Remuneration 447,026 447,498
Full-time equivalent members 4.00 4,00
Total key management personnel rermuneration 450,416 450,593
Total full-time equivalent personnel 4.06 4.06

The full time equivalent for Board members has been determined based on attendance at Board megtings, Committee meetings and for other
obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prepare for maetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2018 2017
Actual Actual
Salaries and Other Short-term Employee Benefits: soco 5000
Salary and Other Payments 140-150 140-150
Benefits and Other Emolumants 1-2 o-5
Termination Benefits - -
Other Empioyees
Fhe number of ather employees with remungration greater than $100,000 was in the following bands;
Remuneration 2018 2017
sooo FTE Number FTE Number
110-120 1 1
100-110 1 1
2 2

The disclosure for *Gthor Employaes' does not include remuneration of the Mrincipal,

20 Compensation and Other Benefits Upon Leaving
There were no compensation or ather benafits paid or payable to persons upon leaving.

BD
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Bairds Mainfreight Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 Decemher 2018

21 Contingencies
There are no contingent liabilities and no contingent assets as at 31 December 2018,

{Contingent liabilities and assets as at 31 December 20317: nll)

Holidays Act Compliance - schoals payroll
The Ministry of Education performs payroli processing and payments on behalf of schaol boards of trustees, through payrall service provider
Education Payrali Limited.

The Ministry has commenced a revlew of the schools sector payroll to ensure compliance with the Holidays Act 2003. The initial phase of this
review has identified areas of non-compliance, however the patential impact on ny specific school or individual and any associated histarical
liability will not be known until furthar detailed analysis has been completed.

To the extent that any abligation catinot reasonably be quantified at 31 December 2018, a contingent llability for the school may exist,

22 Commitments
{a) Capital Commitmants
The Board considers there te be no contractual commitments at the above date other than those disclosed in the preceding financizl statements
and detziled below.

{Capital commltments as at 31 December 2017; nil)
{b) Operating Commitments

As at 31 December 2018 the Board has entered into the following contracts:
{a] operating [eases for TELA Laptops

2018 2017
Actual Actual
$ $
Mo later than One Year - 787

- 787

23 Managing Capital
The School's capital is its equity and comprises capital contributions from.the Ministry of Education for property, plant and equipment and
accumulated surpluses and deficits, The School does not actively manage capita! but "attempts” to ensure that income exceeds spending in most
years. Although deficlts can arise as planned in particular years, they ate offset by planned surpluses in previous Years or enswing years,

24 Financial Instruments
The carrying amount of financial assets and Jiabilities in each of the financisl instrument categories are as follows:

mia 2018 2017
Budget
Actual {Unaudited) Actual

Loans and Recejvables s $ $

Cash and Cash Equivalents 434,923 40,680 115,034
Receivables ) 140,876 123,000 122,726
fnvestments - Term Deposits 1,406,562 1,300,000 1,358,117
Total Loans and Receivables 20%368 1,463,680 1 605587?
Financial liabilities measured at amortised cost

Payables 144,947 137,000 134,912
Finance Leases 15,226 12,016 14,204
Total Financial Liabilities Measured at Amortised Cost 161,173 142,016 148,116

25 Events After Balance Date
There were no significant events after the balance date that impact these financlal statements.

|BDO
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Bairds Mainfreight Primary School

EDWARD AVE, OTARA, MANUKAU CITY. PHONE/FAX (09)2748271
PRINCIPAL: Alan Lyth

2019 Kiwi Sport Repor+

Iw partvership with our community, we aspire to have a fuw,
creative and safe ewvironment where our learving and onr
cultures are celebrated,

We are a place where the very best learning opportunities are
provided, to encourage our children +o reach their full potential
and succeed in am ever chavgivg world.,

o .
Kiwispor!
The aims of KiwiSport funding are:

. To increase the vumber of school-aged children participating
in orgavised sport,

. Tucerease the availability and accessibility of sport
opportumities for all school-aged children.

. Support children v developivg skills that will enable thewm +o
participate effectively v sport,

It has been another great year for sport at BMPS. Our goals
for 201 were:

(@ to provide sports opportunities for all of our children
from -G, with a focus on our -4 group

(& to ncrease the amonnt of childrew taking part v sport

= to ntroduce new sports +o our children

(& to sustain the our involvemeut v club sports by:
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(e evsuring that the hockey team which is part of
Southern Districts Hockey Clib, contivues for the 201%
SeaSON,

(& to develop staff <kills in sport, so that they can coach
more sport in our school.

= to enter all inter-school competitions, to give our childrew
the experievce of training as a team, and learving new skills
and for the experience of winving and losivg

@ to ewter all mvitational sports competitions, to give our
children the experience of training as a team, and learving,
new skills and for the experievce of winning and losivg

What Did We Do +to Achieve These Goals?

Teachers from BMPS, sports organisations with KiwiSpor+t
funding, Southern Districts Hockey, Papatoetoe Cricket and
Counties Mannkaun Sport ensured that there was an assortment
of sport for our children during school, at lanchtime and most days
after school. This clnded sports such as football, hockey, league,
AFL and cycling-vew for us. KiwiSport fundivg was used o pay
for some of the coaches that we used for these sports.

We coutinuned the support for year 1 and 2 v class sport sessions-
to develop both the childrew’'s and the teacher’s skills. This year
they had CM Sport teach a variety of skills-ball hawdling,
athletics and co-operative games.

KiwiSport funding was used o pay for coaches in our community
who worked alongside our teachers, coachivg children for after
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school sport competitions, and inter-school competitions. These
sports include rugly leaoue, ruglby, basketball, cricket and hockey.

For the past seven years we have been workivg closely with
Papatoetoe Cricket Club to promote club sport v our community,
and to get parents iwvolved in their childrew’s sport. We used
KiwiSport fundivg +o pay for coaches from Papatoetoe Cricket
Club, who delivered cricket skills to every class i our school. This
year we did not have a Saturday team, as it was not sustainable,

Funding was used o pay for gear for the Saturday hockey team
and also +o Top up Southern Districts uviforms-makivg the
children feel that they actually really belong +o the club.

We also used a koha system to thank the amazing coaches who
gave up their valuable time to coach wmany of our teams-
basketball, rugly, rugby leaaue +o name a few.

wWhat Are the Outcomes?

A BWMPS/Sounthern Districts mixed hockey team played Saturday
sport for the 2019 season. The childrew did so well in the first
half of the season, that they were moved to prems for the
second half..this meant not many wins, but the team learned lots
from playing these wmore experienced players

All BMPS children were nvolved n learvivg vew sports skills-each
child participated in at least one sport every term

Teachers were part of PLD for AFL which gave thewm great oval
ball <kill development
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For the fourth year in a row we wow the inter-school zone over-all
award,

we have cluded a vumber of year 4s v our trainivg sauads for
competitions-particularly league, softhall and rugly.

we have contivued the trend of having more girls v oraanised
Spor.

we have had children who would not usually take part v sport
getting involved. This was particularly true of the Saturday
hockey team

we had a very successtul PALs programme (rum by senior childrew)
for our juvior tamariki. The juvior children enjoyed having
structured games durivg break time and the senior children
developed many important skills when teaching the younger
tamarik,

Our children are doing extremely well v competitive sport, due +o
the high amount of sport/skill/trainivg happening at school.

BWPS:
201D Otara Zove Champions!
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I B DO BDO Auckland

INDEPENDENT AUDITOR’S REPORT
TO THE READERS OF BAIRDS MAINFREIGHT PRIMARY SCHOOL’S FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

The Auditor-General is the auditor of Bairds Mainfreight Primary School (the School). The Auditor-
General has appointed me, Blair Stanley, using the staff and resources of BDO Auckland, to carry out the
audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 18, that comprise the statement
of financial position as at 31 December 2018, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:

= present fairly, in all material respects:
- its financial position as at 31 December 2018; and
- its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.

Our audit was completed on 24 May 2019. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of
Trustees and our responsibilities relating to the financial statements, we comment on other information,
and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The
Board of Trustees is responsible for such internal control as it determines is necessary to enable it to
prepare financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for
assessing the School’s ability to continue as a going concern. The Board of Trustees is also responsible
for disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless there is an intention to close or merge the School, or there is no realistic alternative
but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989,
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l B D O BDO Auckland

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from
fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

" We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o We oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

" We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board of Trustees and based on the audit evidence obtained, whether a material uncertai nty exists
related to events or conditions that may cast significant doubt on the School’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the School to cease to continue as a going concern.

" We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

" We assess the risk of material misstatement arising from the Novopay payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.
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I B DO BDO Auckland

We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the
Board of Trustees listing, Kiwisports Funding Report and Analysis of Variance, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to rcad the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. [f, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Thhanler,
Blair Stanley éL

BDO Auckland
On behalf of the Auditor-General
Auckland, New Zealand
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